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"'As far as I can determine there is only one solution [to the CEO's demand to save more money]', the HR
representative wrote to her superiors. 'That would be the death of all existing retirees.'"

It's no secret that hundreds of companies have been slashing pensions and health coverage earned by millions
of retirees. Employers blame an aging workforce, stock market losses, and spiraling costs- what they call "a
perfect storm" of external forces that has forced them to take drastic measures.

But this so-called retirement crisis is no accident. Ellen E. Schultz, award-winning investigative reporter for
the Wall Street Journal, reveals how large companies and the retirement industry-benefits consultants,
insurance companies, and banks-have all played a huge and hidden role in the death spiral of American
pensions and benefits.
A little over a decade ago, most companies had more than enough set aside to pay the benefits earned by two
generations of workers, no matter how long they lived. But by exploiting loopholes, ambiguous regulations,
and new accounting rules, companies essentially turned their pension plans into piggy banks, tax shelters,
and profit centers.

Drawing on original analysis of company data, government filings, internal corporate documents, and
confidential memos, Schultz uncovers decades of widespread deception during which employers have
exaggerated their retiree burdens while lobbying for government handouts, secretly cutting pensions, tricking
employees, and misleading shareholders. She reveals how companies:

Siphon billions of dollars from their pension plans to finance downsizings and sell the assets in merger●

deals
Overstate the burden of rank-and-file retiree obligations to justify benefits cuts while simultaneously using●

the savings to inflate executive pay and pensions
Hide their growing executive pension liabilities, which at some companies now exceed the liabilities for●

the regular pension plans
Purchase billions of dollars of life insurance on workers and use the policies as informal executive pension●

funds. When the insured workers and retirees die, the company collects tax-free death benefits
Preemptively sue retirees after cutting retiree health benefits and use other legal strategies to erode their●

legal protections. Though the focus is on large companies-which drive the legislative agenda-the same
games are being played at smaller companies, non-profits, public pensions plans and retirement systems
overseas. Nor is this a partisan issue: employees of all political persuasions and income levels-from
managers to miners, pro- football players to pilots-have been slammed.Retirement Heist is a scathing and
urgent expose of one of the most critical and least understood crises of our time.
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From reader reviews:

David Nester:

The book Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American Workers
can give more knowledge and information about everything you want. Exactly why must we leave the best
thing like a book Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American
Workers? A number of you have a different opinion about publication. But one aim that will book can give
many details for us. It is absolutely proper. Right now, try to closer with the book. Knowledge or information
that you take for that, you could give for each other; you may share all of these. Book Retirement Heist: How
Companies Plunder and Profit from the Nest Eggs of American Workers has simple shape nevertheless, you
know: it has great and big function for you. You can look the enormous world by available and read a
publication. So it is very wonderful.

Karen Martinez:

What do you with regards to book? It is not important with you? Or just adding material if you want
something to explain what you problem? How about your spare time? Or are you busy person? If you don't
have spare time to complete others business, it is give you a sense of feeling bored faster. And you have
spare time? What did you do? Every individual has many questions above. They must answer that question
due to the fact just their can do in which. It said that about e-book. Book is familiar in each person. Yes, it is
right. Because start from on guardería until university need that Retirement Heist: How Companies Plunder
and Profit from the Nest Eggs of American Workers to read.

Susan Granger:

Here thing why this Retirement Heist: How Companies Plunder and Profit from the Nest Eggs of American
Workers are different and reputable to be yours. First of all looking at a book is good nevertheless it depends
in the content of computer which is the content is as delicious as food or not. Retirement Heist: How
Companies Plunder and Profit from the Nest Eggs of American Workers giving you information deeper and
different ways, you can find any e-book out there but there is no guide that similar with Retirement Heist:
How Companies Plunder and Profit from the Nest Eggs of American Workers. It gives you thrill reading
through journey, its open up your current eyes about the thing that will happened in the world which is
probably can be happened around you. You can bring everywhere like in park your car, café, or even in your
way home by train. If you are having difficulties in bringing the printed book maybe the form of Retirement
Heist: How Companies Plunder and Profit from the Nest Eggs of American Workers in e-book can be your
choice.

Helen Williams:

Now a day folks who Living in the era everywhere everything reachable by talk with the internet and the
resources inside can be true or not demand people to be aware of each details they get. How people have to



be smart in acquiring any information nowadays? Of course the answer then is reading a book. Examining a
book can help persons out of this uncertainty Information particularly this Retirement Heist: How
Companies Plunder and Profit from the Nest Eggs of American Workers book because this book offers you
rich data and knowledge. Of course the info in this book hundred % guarantees there is no doubt in it
everbody knows.
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