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This book presents evidence that public debts in the advanced economies have surged in recent years to
levels not recorded since the end of World War II, surpassing the heights reached during the First World War
and the Great Depression. At the same time, private debt levels, particularly those of financial institutions
and households, are in uncharted territory and are (in varying degrees) a contingent liability of the public
sector in many countries. Historically, high leverage episodes have been associated with slower economic
growth and a higher incidence of default or, more generally, restructuring of public and private debts. A
more subtle form of debt restructuring in the guise of financial repression (which had its heyday during the
tightly regulated Bretton Woods system) also importantly facilitated sharper and more rapid debt reduction
than would have otherwise been the case from the late 1940s to the 1970s. It is conjectured here that the
pressing needs of governments to reduce debt rollover risks and curb rising interest expenditures in light of
the substantial debt overhang (combined with the widespread official aversion to explicit restructuring) are
leading to a revival of financial repression, including more directed lending to government by captive
domestic audiences (such as pension funds), explicit or implicit caps on interest rates, and tighter regulation
on cross-border capital movements.
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From reader reviews:

Martin Duval:

The e-book untitled A Decade of Debt (Policy Analyses in International Economics) is the publication that
recommended to you to read. You can see the quality of the publication content that will be shown to
anyone. The language that article author use to explained their way of doing something is easily to
understand. The writer was did a lot of study when write the book, therefore the information that they share
for your requirements is absolutely accurate. You also can get the e-book of A Decade of Debt (Policy
Analyses in International Economics) from the publisher to make you considerably more enjoy free time.

Errol Garvin:

Spent a free time for you to be fun activity to accomplish! A lot of people spent their down time with their
family, or their very own friends. Usually they performing activity like watching television, gonna beach, or
picnic inside the park. They actually doing same every week. Do you feel it? Will you something different to
fill your current free time/ holiday? Might be reading a book might be option to fill your free of charge time/
holiday. The first thing that you ask may be what kinds of reserve that you should read. If you want to test
look for book, may be the guide untitled A Decade of Debt (Policy Analyses in International Economics) can
be good book to read. May be it may be best activity to you.

Winford Patterson:

A Decade of Debt (Policy Analyses in International Economics) can be one of your nice books that are good
idea. All of us recommend that straight away because this book has good vocabulary that can increase your
knowledge in terminology, easy to understand, bit entertaining but delivering the information. The copy
writer giving his/her effort to put every word into enjoyment arrangement in writing A Decade of Debt
(Policy Analyses in International Economics) yet doesn't forget the main stage, giving the reader the hottest
and also based confirm resource data that maybe you can be one of it. This great information can drawn you
into new stage of crucial contemplating.

Jordan Moore:

A lot of book has printed but it differs from the others. You can get it by internet on social media. You can
choose the most beneficial book for you, science, comedian, novel, or whatever through searching from it. It
is known as of book A Decade of Debt (Policy Analyses in International Economics). You can add your
knowledge by it. Without causing the printed book, it might add your knowledge and make you actually
happier to read. It is most essential that, you must aware about e-book. It can bring you from one spot to
other place.
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